Financial Aid Timeline

1. Complete a paper FAFSA or a FAFSA on the web at www.fafsa.ed.gov.  Our school code is 001624.
2. Complete a NNU Financial Aid Application. Form can be submitted online at www.nnu.edu/1623/ for graduate students and www.nnu.edu/1624/ for accelerated degree students. 
3. Based on your FAFSA results, you may be required to complete a process called “verification”. In which case, NNU will request a verification worksheet (we will provide, you will complete), a copy of your signed federal 1040 tax returns, and the W2’s for the same tax year. One-third of all FAFSA’s are flagged for verification.
4. NNU will send you an award letter informing you of your Federal Aid eligibility. There will also be a Stafford Loan application enclosed. When applicable, information on alternative loans will be included.  

5. All aid is based on the number of credits you are taking per semester. Please ensure the number of credits listed on your award letter for each semester is correct. Sign award letter and return with Stafford Loan Application.

6. Complete and return the Stafford Loan application. Indicate how much you would like to borrow and from whom. Complete the questions on the front and back and sign.  

7. If you are a first time borrower, it has been 10 or more years since you have borrowed, or your prior student loans have a $0 balance, you will need to complete entrance counseling for the Stafford Loans on the web at www.nnu.edu/entrance.  

8. NNU will process your Stafford Loan once we have received your completed Stafford Loan Application.
9. First time borrowers to NNU or borrowers changing lenders need to complete a Master Promissory Note (MPN). An e-mail will be sent to you with the link to sign the Master Promissory Note online. This information is sent electronically to the guaranty agency.  
10. Once the loan has been guaranteed by the guaranty agency, NNU will request funds from the loan be disbursed. At this point, your information will be reviewed. The funds will only be released if your registration shows you are enrolled for the number of credits the loan was processed for. If the number of credits is different, your loan may be adjusted before funds will be released to your student account. Funds will not arrive until the first day of class each semester. Any questions regarding the balance of your student account should be directed to the Business Office. Questions regarding the status of your loans should be directed to the Financial Aid Office.

11. Credit balances on your student account can be requested from the Business Office (208-467-8010) before Tuesday at noon for a Friday disbursement.  
12. Your aid is based on the number of credits in which you registered for the year; however all loans are disbursed equally for each semester.  (Example--You are taking more credits in spring semester than you are in fall. It may be necessary to account for this and plan to use some of the credit balance from fall to assist in paying for the spring semester).     
